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MUMBAI   |   THURSDAY, 12 OCTOBER 2023

THE DECCAN MERCHANTS CO-OP BANK LTD,

NOTICE FOR SALE (NON BANKING ASSEST)

217, RAJA RAM MOHAN ROY ROAD, GIRGAON, MUMBAI - 400 004. 

Tel. No.: 022-23891233

• E-mail: legal@deccanbank.com • Web: www.deccanbank.com

Offers are invited in sealed covers as to reach the undersigned on or before 13.11.2023 up to 5.30 p.m for the sale 

of the following property in the possession of the Bank on "as is where is and what is basis" towards the recovery 

of its secured debts with interest, costs, charges etc. from borrowers/guarantors as stated hereunder:-

The Bank Draft/Pay order of the EMD drawm in favour of The Deccan Merchants Co-op Bank Ltd., payable at 

Mumbai (the payment of EMD can also be made through NEFT/RTGS) should be accompanied with the offer 

which is refundable without interest if the bid is not successful. The offers will be opened by the undersigned at The 

Deccan Merchants Co-op Bank Ltd, 217, Raja Ram Mohan Roy Road, Girgaon, Mumbai - 400 004. at 11.30 

a.m onwards on 15.11.2023. The OPEN Auction bidding will also take place at the same time. Offerers may remain 

present and revise offer upwards. The succesful Offer/bidder should deposit 25% (Inclusive of 15% EMD 

Amount) of the bidding amount immediately after auction on the same day or not later than next working day and 

balance 75% within 30 days or such extended period as agreed upon in writting between the Auction purchaser & 

the Bank, failing which the Bank shall forfeit the entire amount already paid by the offerer without any notice. Any 

statutory and other dues if any payable on these property have to be ascertain and borne by the purchaser. The 

intending purchasers may inspect the above property for sale at 11:30 a.m on 19.10.2023 & 09.11.2023. The 

Bank has not appointed any agent/brokers for sale. Enquiries, if any and/of terms and conditions for sale can be 

obtained fron the undersigned. The Bank reserves its rights to reject any or all the offers received without assigning 

any reason.

STATUTORY 30 DAYS SALE NOTICE 

The Borrower Guarantors are hereby given notice to pay the sum mentioned as above before the date of Auction 

failling which property will be auctioned and balance if any will be recovered with interest and cost.

Date.  12.10.2023

Place. Mumbai

sd/-

Recovery Officer

The Deccan Merchants Co-op Bank Ltd

Sr 

No

1

Borrowers Name

Mr. George Kuruvila

Description of property 

Shop No. 1, Ground Floor, Plot 

No. 23, Sector 1, GES Shiravane, 

Nerul, Navi Mumbai 400 706.

Owned by Mr. George Kuruvila

admeasuring area 280 Sq. Ft. 

Built up 

Distress 

Price Rs. 

(In Lakhs)

RS. 27.30

Earnest Money 

Deposit Rs. (In 

Lakhs)

RS.4.10

Date & 

Time of 

Auction

15.11.2023 

at 11.30 a.m

Head Office: Lokmangal, 1501,Shivajinagar,Pune-5 

POSSESSION NOTICE [For Immovable Property]

The borrower in particular and the public in general is hereby cautioned not to 
deal with the properties and any dealings with the properties will be subject to 
the charge of Bank Of Maharashtra for an amount hereinabove mentioned.

The borrower having failed to repay the amount, notice is hereby given to the 
borrower and the public in general that the undersigned has taken possession
of the property described herein below in exercise of powers conferred on 
him under sub section ( 4) of section 13 of Act read with Rule 8 of the Security 
Interest Enforcement Rules, 2002 on this 9th October 2023

Flat No 702 D Wing Type IV, Mangalmurti Dham Katrap Road,Opposite Old 
Petrol Pump, Badlapur East 

The details of the properties mortgaged to the Bank and taken 
possession by the Bank are as follows:

WHEREAS, The undersigned being the Authorized Officer of the Bank Of 
Maharashtra under the Securitization and Reconstruction of Financial Assets 
and Enforcement of Security Interest Act,2002, and in exercise of the powers 
conferred under Sub-Section (12) of Section 13 read with Rule 3 of the 
Security Interest (Enforcement) Rule, 2002, issued a Demand Notice dated 
12/07/2023 calling upon the borrower, Surendra Kisanrao Mohad Proprietor
OF S Square Teleinfra to repay Rs Rs 42,82,794/- (Rupees Fourty Two 
Lakh Eighty Two Thousand Seven Hundred and Ninety Four Only ) plus 
interest@ 12.30 % with effect from 13/07/2023, within 60 days from the 
date of receipt of the said Notice. The notice was deliver by way of Regd AD.

The borrower's attention is invited to provisions of sub-section (8) of section 
13 of the Act, in respect of time available, to redeem the secured assets.

Date   :  09.10.2023
Place  :  Kalyan

For Bank Of Maharashtra
Sd/-

           Chief Manager & Authorized Officer
     Shivaji Chowk Kalyan Branch

Shivaji Chowk Kalyan Branch
Sai Arcade, Ground Floor, 
Near Kuba Restaurant, Kalyan - 421301 
TELE: (0251)2211925/2213054 
e-mail: bom15@mahabank.co.in 


