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Titan eyes 20 Zoya stores 
over next 3 to 4 years
Titan’s luxury brand Zoya is eyeing 20 stores in the next three 
to four years, CEO of the brand’s jewellery division, Ajoy 
Chawla, said on the sidelines of a Zoya boutique launch in 
Kolkata, marking the entry of the brand in East India. 

Launched about 15 years back, much of the Zoya expansion 
outside of Mumbai and Delhi has happened in the last three 
to four years. Around Covid-19 in 2020, it had forayed into 
Bengaluru. “So it’s only in three years that we have gone bey-
ond the top three cities,” said Chawla. 

Chawla sees relevance of Zoya in the top 10 cities and 
expects it to remain  that way unless some cities emerge from 
a high-net-worth individual (HNI) perspective. “It’s not that 
we want to keep adding lots of stores. We may add two or 
three stores in a year,” he said, adding that there may be scope 
for more. ISHITA AYAN DUTT

Delhi HC junks ~5K cr 
demand against 
Indus Towers
BHAVINI MISHRA  
New Delhi, 12 December 

The Delhi High Court on Thursday 
allowed a plea challenging the show-
cause notice (SCN) seeking to deny the 

input tax credit (ITC) on inputs and input serv-
ices used for setting up passive infrastructure 
and quashed the ~5,454 crore demand raised 
against Indus Towers Ltd. 

A Division Bench comprising Justice 
Yashvant Verma and Justice Dharmesh Sharma 
pronounced the judgment. The court had earlier 
granted a stay on October 21 this year, restrain-
ing the GST (Goods and Services Tax) 
authorities from passing the final order. 

The petitioner, engaged in the business of 
providing passive infrastructure services to tele-
communication service providers, challenged 
the common SCN issued for pan-India 48 GST 
registrations of the company, raising a demand 
of ~5,454 crore. 

The SCN denied credit on 
inputs/services, alleging that these 
were used in the ‘construction’ of 
telecommunication towers, which 
was in contravention of the CGST 
Act (Section 17(5)(c)/(d) of the CGST 
Act, read with the Explanation to 
Section 17 of the CGST Act). The peti-
tioner informed the Bench that SCN was legally 
untenable, as it proceeded on the basis that tele-
communication towers are immovable property 
and after the Supreme Court’s Bharti Airtel judg-

ment, the SCN did not survive. 
The Supreme Court ruled on 

November 20 that telecommunica-
tions companies (telcos) can avail of 
tax credits on duties paid for key 
infrastructure components like 

towers, parts, shelters, printers, and 
chairs, against the service tax they pay 

for providing cellular services. 
Sandeep Sehgal, Partner-Tax, AKM Global, 

said the HC’s ruling to quash the ~5,454 crore 
GST demand against Indus Towers marked a 
major win for taxpayers. 

Rebel Foods raises $210 mn 
in funding, led by Temasek

Snapmint nets $18 mn 
in debt and equity 
Snapmint, a no-cost EMI and buy-now-pay-
later platform, has raised $18 million in a mix 

of debt and equity. The firm will use 
the fresh funds to expand its part-
nership with more shopping portals, 
grow its merchant network, and 
expand its balance sheet. The fund-
ing was led by Prashasta Seth of 
Prudent Investment Managers, with 
participation from Perpetuity 
Ventures and Pegasus Fininvest. Its 
existing lending partners such as 

Vivriti, MAS, Northern Arc, ICICI, among 
others continue to stay bullish on the firm, 
claims the company. BS REPORTER 

Cloud kitchen startup Rebel Foods — which owns 
brands like Faasos and Behrouz Biryani —  
has raised $210 million in Series G  
funding round led by Singapore-based  
Temasek Holdings. 

Other participants included existing 
investor Evolvence. The Series G round 
which was a mix of primary and secondary 
share sales also facilitated exits for certain 
investors, the firm said. “This  reinforces 
our vision to keep strengthening our plat-
form thereby enhancing our portfolio of 
brands and drive operational excellence globally,” 
said Jaydeep Barman, co-founder and CEO. The 
firm is planning to go public by 2026. BS REPORTER 
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 The Bombay High Court has refused to 
quash proceedings initiated against 
Hindustan Coca-Cola Beverages Private 
Limited (HCCB) by a magistrate's court in 
Maharashtra's Jalna district over the 
alleged sale of adulterated beverages. 

During an inspection of the company's 
product ‘Canada Dry', a sweetened 
carbonated drink, in 2001, the Food and 
Drug Administration (FDA) of Jalna district 
had found some fibrous substance and 
cobwebs inside the sealed bottles. PTI

Adulteration case: 
HCCB gets no relief 
from Bombay HC

JK Tyre to get  €30 mn long-term loan from German firm
JK Tyre & Industries on Thursday said it will 
receive a long term loan of €30 million (~267 
crore) from Germany’s DEG. 

The company will invest the funds in a sus-
tainable expansion of production capacities 
at its Madhya Pradesh-based passenger car 

radial tyre facility, the tyre maker said in a 
statement. “The JK Organisation is a long-
standing customer of DEG’s. We are now look-
ing forward to working together with its tyre 
company as well,” DEG Management Board 
member Joachim Schumacher said. PTI


