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Accel's $650 mn India fund to
focus on Al, fintech startups

Company to target consumer brands and manufacturing themes as well

PEERZADA ABRAR
Bengaluru, 5January

enture capital (VC) firm Accel has

& ) said its latest $650 million fund,

its eighth in India and Southeast

Asia, will focus on partnering early-stage

founders to build disruptive and catego-
ry-defining businesses.

With this fund, Accel, which has
backed startups like Flipkart and Swiggy,
will continue to partner founders in arti-
ficial intelligence (AI), consumer brands,
fintech, and manufacturing.

The firm has identified sub-cate-
gories of focus within each of these
themes.

This includes “Enterprise AI” or plat-
forms that enable enterprise Al use cases
using agentic technologies, LLMs (large
language models), and SLMs (small lan-
guage models). There is also “Services-
as-Software”, where Al startups take
advantage of India’s large information-
technology services capabilities to pro-
vide better automation offers, and
Vertical Al, where startups take advan-
tage of India’s large Al talent pool to inte-
grate Al in vertical specific use cases.

In the area of consumer brands, Accel
will focus on “Bharat”, where startups
cater to the top 30 per cent of households
in India’s Tier-II+ regions. It also
includes “India Native” (firms catering
to the increasing demand by Indian con-
sumers for higher service), and “aspira-
tional brands”, where companies aim to
capitalise on the increasing discre-
tionary spending of India’s consump-
tion-first Gen Z demographic.

“We continue to adopt a ‘prepared
mind’ approach, which emphasises
identifying thematic areas that hold sig-
nificant potential for the next decade
and beyond. This involves developing
detailed investment theses around
opportunities we believe will be impact-
ful, both within India’s domestic market
and for global markets,” said Barath
Shankar Subramanian, partner at Accel,
in an interview.

“We maintain a founder-first
approach. Around 80 per cent of our
investment has been as the first check
into companies, and we will continue
supporting founders from the very

Our ‘prepared mind’ approach identifies
thematic areas that hold significant
potential for the next decade and
beyond, said Barath Shankar
Subramanian (top), partner at Accel.
Continuity of our team allows us to
capture opportunities, said Abhinav
Chaturvedi (above), partner, Accel

beginning. Additionally, we leverage our
global platform to collaborate with our
colleagues in London and Silicon Valley,”
said Subramanian.

Industry 5.0

In financial technology (fintech), Accel’s
new fund will focus on wealth-manage-
ment companies which cater to affluent
consumers seeking personalised wealth
advisory services through digital chan-

nels. It would also invest in “fintech
infrastructure”, where companies bring
banks and fintechs together to enable
best-in-class digital experiences for con-
sumers and businesses.

Accel will also back “digital distribu-
tion” startups that accelerate the distri-
bution of financial products by leverag-
ing India’s digital public infrastructure.

In manufacturing, Accel will assist
companies catering to global demand
for diversified supply chains. It will also
invest in “India Native”, and Industry
5.0, where companies use next-gen digi-
tal technologies transforming every fac-
tory floor leading to more efficient oper-
ations, higher-quality output, and
sustainability.

“One of our unique strengths is the
continuity of our team. We’ve had no
major disruptions, and we’ve successful-
ly built and grown talent from within,”
said Abhinav Chaturvedi, partner at
Accel, in an interview. “This continuity
allows us to capture opportunities in the
Indian market effectively. We have a
strong pool of younger talent coming up,
and we’re very excited about being the
most preferred partner for founders in
the next decade as well,” said
Chaturvedi.

$8 trillion economy

Accel said India’s gross domestic prod-
uct (GDP) per capita was projected to rise
60 per cent from $2,700 in 2024 to
$4,300 by 2029. The firm said invest-
ment in public and digital infrastructure
was anticipated to deliver sustained
long-term economic growth.

“We believe India is on track to
become an $8 trillion economy over the
next decade. Currently, digital and tech-
nology-led companies, including those
backed by venture capital, account for
approximately 5 per cent of the market
cap in public markets,” said
Subramanian.

Prayank Swaroop, partner at Accel,
said: “Digital adoption is accelerating
across urban and rural India, and
founders are poised to solve real-world
challenges and create solutions of global
relevance.”

Moreon business-standard.com
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FROM FACTORY FLOORS
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Honoring India’s Elite
Manufacturing Workplace

Team Marksmen Network hosted its 3 edition of Most Preferred Workplace 2024-25, focusing
exclusively on the Indian manufacturing sector. This prestigious event recognized organizations
that are setting new standards in manufacturing excellence. Industry leaders gathered to celebrate
companies that have leveraged workforce innovation to drive growth, with discussions centered on
key themes including the increasing role of women in shop floor operations and strategies for
attracting and retaining top talent.
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For Further Information Regarding
This Initiative Reach Out To Us At:

< contact@teammarksmen.com

or visit us at @ www.teammarksmen.com
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Beyond Limits, Beyond Borders,
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GLOBAL EXPO EI7H

Beyond Expectations

Beyond Boundaries: Co-creating
Future Automotive Value Chain

KEY HIGHLIGHTS
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2025

® Five Country Pavilions: Japan, Germany, South Korea, Taiwan and U.K;

exhibitors from USA, Israel and Thailand

® Product specific pavilions:

+ EV Pavilion
+ Bearing Pavilion
+ Accessories Pavilion

+ Garage Equipment Pavilion

® Over 50,000 + expected visitors

® [nternational Business Delegations: Japan, UK, Spain, South Korea, Mexico,
Germany, Russia and Nepal

® | aunch of over 60 new products

® Interactive Forums: Conferences, Seminars, Workshops and Student

Engagement Initiatives

ACMA

Mobility Foundation
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EEPGINDIA

ENGINEERING THE FUTURE

SIAM

Society of Indian Automobile Manufacturers

YASHOBHOOMI

DWARKA, NEW DELHI

Auto Expo - The Motor Show 2025
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India Cycle Show 2025

INDIA CYCLE
S0 Sitw s

17 - 2 daruary 2075, Wiarat Mandapar, ke bebl

2025

Scan for your free business visitor pass
https://bmge-components.acma.in/ae_components/

India International Tyre Show 2025

Steel Pavilion
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Steel Pavilion

INING INRCHATION I AUTOMOTIVE EXCELLENCE

Bharat Battery Show
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Urban Mobility & Infrastructure Show
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Concurrent shows at Bharat Mobility Global Expo 2025
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Mobility Tech Pavilion

mobility tech pavilion

Bharat Construction EQuipment Expo




