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RatecutsbytheReserveBankof
India (RBI), stablemacroecon-
omic indicators,andeasinggeo-
political tensionsare fuelling
expectationsofasustainedrally
inequitymarkets.Ridingonthis
sentiment,SBIMutualFundhas
launchedthenewfundoffer
(NFO)ofSBINifty200Momen-
tum30IndexFund.
“Thestage iswell setwith

operating ratesnear 5.5per cent,
credit growthbelow10per cent,
inflationunder4per centand
GDPgrowtharound6.5per cent.
Banking systemliquidity
remainsample.Theseoffer a
favourablebackdrop for
equities, and inparticular, for a
momentumstrategy thatoffers
investors a low-cost, rule-based
exposure toa factor thathashis-
toricallydeliveredoutperform-
anceacross cycles,” saysDP
Singh,deputymanagingdirec-
tor and joint chief executive
officer, SBIMutualFund.

Momentum(factor) index
fundsandexchange-traded
funds (ETFs) track indices that
select stocks trendingupward
usingstatistical tools.A factor
indexselects stocksbasedon
specificattributes likevalueor
momentum,whileamarket-cap
indexweights stockspurelyby
theirmarketcapitalisation.
“Themomentumstrategy

playsonthe tendencyofmarkets
toexhibitherdingbehaviour,

where investorscollectively
driveprices in thesamedir-
ection.By identifying trends
early,momentuminvestorscan
profit fromthesecollective
moves,” saysSirshenduBasu,
head–products,BandhanAsset
ManagementCompany.These
fundshavenofundmanager risk
andcarry relatively lowcosts.

Volatileperformance
Returns frommomentumfunds
canfluctuatewidely. “Momen-
tumstrategies fellover thepast
yeardrivenbyweakness inhigh-
weightsectors likeconsumerdis-
cretionaryandindustrials,which
are typicallyprocyclicalandhad
previouslyshownstrong
momentum,”saysBasu.
Momentumstrategies

struggle inhighlyvolatilemar-
ketsorwhenthere is rapidrota-
tionacrosssectorsandfactors.
“Over thepastyear,wehaveseen
frequentshifts insector leader-
shipandcorrections inhigh-
valuationstocks—bothofwhich
have impactedtheperformance
ofmomentumfunds,”saysNir-
anjanAvasthi, seniorvicepresi-

dent,EdelweissMutualFund.

Conditions improving
Expertsareoptimisticabout the
outlookof these funds. “With
marketsshowingsignsofstabil-
isationandreducedsectorchu-
rn, thecurrentenvironment
appearsconducive formomen-
tumstrategies.Astrong, trend-
ingmarketwithclearsector
leadershiptypicallyprovides the
idealconditions for thesestrat-
egies to thrive,”saysAvasthi.

High-riskfunds
Momentumfundscanwitness
sharpreversals. “Mostmomen-
tumstrategiesarerebalanced
semi-annuallyorquarterly.
Market trendsmaynotbecap-
turedas thestrategyupdates
positionsatfixedintervals,
rather thanrespondingtoreal-
timemarketmovements.A
suddenchange inmarketsenti-
mentcanquicklyreverse
trends,”saysBasu.
Theycanbevolatile inthe

short term.“Theyoftenexperi-
encesharperdrawdownsduring
suddenmarketcorrectionsor
periodsofheightenedvolatility,
makingthempotentiallychal-
lengingfor investorswith low
risk tolerance,”saysAvasthi.

Foraggressive, long-term
investors
Thesefundsarebestsuitedfor
aggressive investors. “Anideal
holdingperiodwouldbeat least
fiveyearsormore.Around
10-15percentallocationwithin
theequityportfolio is reason-
able,”saysSingh.
Basusuggests includingthese

funds inthesatelliteportfolio.

HCsays family pension todisableddependants amatter of ‘right’: Knowmore

Readfull reporthere:mybs.in/2eoSgTp Compiled by Amit KumAr
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Whenagovernmentemployee
passesaway, theirdependant
childrenwithmentalorphysical
disabilitiesare legallyentitledto
a lifetimefamilypension.Yet,
expertspointout that thingsare
ataddifferentonground.Red
tape,unnecessarydocument
demands,andlongwaiting
periodsmakelifedifficult forthe
intendedbeneficiaries.Arecent

MadrasHighCourtrulingisnow
beingseenasarayofhopefor
suchfamilies.Thecourtsaidthat
insuchcases, familypensionisa
matterofright,notafavour.

Theruleisclear,but
delays arecommon
“Despiteclearstatutory
protectionunderRule54(6)of the
CCS(Pension)Rules,which

allowsfor lifetimefamilypension
forsuchdependants,authorities
ofteninsistondocuments like
incomecertificatesthatthelaw
doesnotrequire,”saidSonal
Alagh, foundingpartnerat
Alagh&KapoorLawOffices.

Requireddocuments(No
incomeproofneeded)
lDeathcertificateofpensioner

lProofof relationshipwiththe
dependent (e.g.birthcertificate)
lMedicalcertificate froma
governmenthospitalor
MedicalBoardconfirmingthe
disabilityandinability
toearna livelihood
lGuardianshipcertificate
(only if thedependent is
incapableofmanagingaffairs)
l Identityproof(suchasAadhaar)

Aggressive investors
may bet for high
returns over long term
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Volatile but rewarding
Returns (%) nNiftyMidcap 150 Quality 50
nNifty 200Momentum 30

1-month 3-month 6-month 1-year 3-year 5-year 10-year
Above one-year returns are in CAGR
Compiled by BS Research Bureau Source: NSE
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Brokerages cautious
onAsianPaints stock
CCI has ordered probe into allegedmarket dominancemisuse

Deepak korgaonkar
Mumbai, 3 July

Shares of the largest Indian paint
company, Asian Paints, hit a
two-monthhighof ~2,464, up 2per
centontheBSEinThursday’sintra-
daytrade, amidheavyvolumes.The
stockpriceofthepaintcompanyhas
bouncedbacknearly5percentfrom
Wednesday’slow,shrugging-offthe
probebytheCompetitionCommis-
sionof India (CCI).
The stock, which has outper-

formed the Nifty 50 over the past
month, delivering 7.8 per cent
returnscomparedto3.5percent for
the benchmark, ended the day a
tadhigher.
TheCCIhas ordered its director

general (DG) to investigate allega-
tions of misuse of market domi-
nancebymarketleaderAsianPaints
inthedomesticmarket.
Thisinvestigationfollowsacom-

plaintraisedbyGrasimIndustries,a
new entrant into the paint market
throughBirlaOpusPaints,accusing
Asian Paints of putting restrictive
clauseswithitsdistributorsdiscour-
agingthemfromsellingproductsof
Birla Paints. CCI has prima facie
foundthatAsianPaintshasviolated
India’s anti-trust laws and has
ordered a thorough investigation
against thecomplaint.
On its part, Asian Paints in an

exchangefilingsaidthecompanyis
currently reviewing the order and
will takeappropriatelegalrecourse.
The company said it remained
committed to fully cooperate
with the CCI during the course of
the investigation.
If the final report suggests that

AsianPaintshasviolatedthemarket
practices, they will get penalised
and itwill haveabad impacton the
brand,believes ICICISecurities.
CCIwillcompletetheprobein90

daysandsubmit thereport.
Asian Paints has a leadership

position with 50 per cent plus
market share while Birla Opus has
gained 7 per cent market share

withinashortspanof twoyears.
Though the final verdict is

awaited, CCI preliminary findings
indicate wrong doings by Asian
Paints, whichwill not gowell with
the street, the brokerage firm said
inanote.
WhileJMFinancialInstitutional

Securities likesAsianPaints’ brand
equity&supplychainstrengths,the
brokerage points out that over the
past two years these moats have
beenchallengedand isvisible from
the underperformance on sales
growthvspeers/industry.
While initial signsofnormalisa-

tion of competitive activity (likely
stabilisation in sales run-rate of
Birla Opus) & JSWPaints’ intent to
scaleupinasustainablemannerare

positive, it istooearlytocalloutsta-
bilisationin industrystructure.
Premium segment, which is a

stronghold of Asian Paints, could
see increased activity from new
players(BirlaOpus, increasedfocus
on Dulux by JSW Paints-Akzo) as
wellasexistingincumbents(Berger
Paints)whoarestrengtheningtheir
positioninurbanmarkets.
Hence, while valuations are

below long termaverages forAsian
paints, the industry construct and
earningsprofile/visibilityhave also
changed.Thebrokeragefirmmain-
tains its cautiousviewonthesector
and would await more concrete
signs on revenue recovery
before changing its stance on
AsianPaints.
Despite consolidation, Kotak

Securities, too, believes that there
would be no let up in the competi-
tionformarketshare.
Analysts ledbyJaykumarDoshi

said, “Even as JSW Paints is a
rationalcompetitor,weexpectarise
in competitive intensity especially
in the premium segment where
Asian Paints holds a dominant
65-70per cent share. Thiswouldbe
driven by Dulux’s strong brand
equity, under-penetration (latent
potential) and JSW Group’s
executionprowess.”
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Office of the Executive Engineer
Road Construction Department, Road

Division, Chaibasa
eercdchaibasa-jhr@nic.in
Very Short E-Procurement Notice

thE-tender Reference No. : RCD/CHAIBASA/2024-25/17 (9 Call)
Date : 03.07.2025

*Further details can be seen onwebsite http://jharkhandtender.gov.in
Executive Engineer

RCD, Road Division, Chaibasa.PR.NO.356479 Road(25-26):D

1. Name of Work

Selection of Bidder for collection of
user fee through fee collecting agency

on the basis of the competitive
bidding through on E-Tender Basis
only at Km. 13+400 at Sanagajata
Toll Plaza for the section from Km.
0.00 to Km. 47.86 (Chaibasa-Kandra
Section) of State Highways No. 5 in

the state of Jharkhand.

2. Estimated Cost (Rs.)
Rs 12,43,50,000.00 (Twelve Crore
Forty Three Lacs Fifty Thousand)

Only. Per annum
3. Time of Completion 02 (Two) Years

4. Date of Publication of
Tender On Website

07.07.2025 at 11.30 AM

5. Last date/Time for
receipt of bids. 21.07.2025 Up to 3.00 P.M.

6. Date of Opening of Bid 22.07.2025 at 03:30 P.M.

7.
Name & address of

office Inviting tender
Office of the Executive Engineer,
RCD, Road Division, Chaibasa

8. Contact no. of
Procurement Officer 7781899686

9. Helpline number of
e-Procurement cell 0651-3510880

Road Road


