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SARbAjeet K Sen

Ashealthcare costs continue
to rise, buildingadedicated
healthcare fundhasbecomean
essentialfinancial goal.While
adequatehealth insurance is
indispensable, a separate
corpuscanoffer critical support
duringemergencies.
Health insurancepolicies

oftenexcludeseveralexpenses.
Sometimesclaimsget rejected.
Standoffsbetweenhospitalsand
insurerssometimes leadtocash-
less facilitynotbeingavailable.
“Havingaseparatehealthcare

corpus isextremely important
evenfor thosealreadycovered
byhealth insurance.While
insurancepoliciescoverhospital-
isationandcertaindefinedtreat-
ments, theydon’taccount for
manyout-of-pocketexpenses
suchasdiagnostics,medicines,
physiotherapy,homecare,or
alternative therapies.Moreover,
co-pays, sub-limits,waiting
periods,andexclusionscanresult
inonlypartialclaimsettlements,”

saysVishalDhawan, founder&
chiefexecutiveofficer (CEO),
PlanAheadWealthAdvisors.
“Ahealthcarecorpus is invalu-

able ifyourpolicy lapses,youlose
job-linkedcoverage,or facerising
premiumsin lateryears. Itpro-
videsflexibility tocovermedical
costs,aswellasexpenses forpre-
ventivecareorwellnesspro-
grammesthat insurancemaynot
reimburse,”saysAlekhYadav,
headof investmentproducts,
SanctumWealth.

Determiningcorpussize
There isnofixed rule fordecid-
inghowmuch to save. “The
corpus size is ahighlypersonal-
isedfigure influencedby factors
suchasage,healthcondition,
lifestyle, familymedicalhistory,
andfinancial capacity.Asaball-
parkestimate, apersonaged
25-35 can target~2-10 lakh; at
middleage (35-50years) it canbe
around~5-25 lakh;pre-retire-
ment (50-60years)~10-35 lakh;
and for senior citizens~15-50
lakh,” saysAnilRego, founder&

CEO,RightHorizons.He
adds that if thecorpusgets
utilised formedical expenses,
it shouldbe rebuilt.
“Apracticalwaytoplanis to

project futuremedicalcostsby
factoring inhealthcare inflation,
whichtypically runsat11–12per
centannually.Withmajor treat-
mentssuchascancer,heart sur-
geries,andkidneytransplants
costingseveral lakh,preparinga
healthcarecorpusof~50lakhto
~1crore isprudent,especially for
high-net-worth individuals in
metrocitieswhopreferprivate
hospitalsorspecialist-ledcare,”
saysDhawan.

Buildingacorpus
Startingearlyallows investors to
takecalculatedrisksandbenefit
fromcompounding.“For the
short-termoremergencycompo-
nent, liquid,money-market,or
short-termdebtmutual fundsare
ideal.For the long-termorgrowth
component,balancedadvantage
funds (BAF)provideabalanceof
moderategrowthanddownside
protection,”saysDhawan.
“Onecanconsiderfixed-inco-

meorconservative-hybrid
instrumentssuchasdebtfunds,

equity-savingsfunds,orarbitrage
funds.Younger investorswho
maynotneedimmediateaccess
canconsiderBAFformoderate
growth.Avoidfullequityexpo-
sure,asamarketdownturndur-
ingamedicalemergencycould
limitaccesstofunds,”saysYadav.

Ensuringliquidity
Liquidity iscrucial inahealthcare
corpussothat it iseasilyaccess-
ible inanemergency.“Keepasig-
nificantportioninhighly liquid
optionssuchassavingsaccounts,
fixeddeposits, liquidmutual
funds,orarbitragefundsfor
quickaccess.Avoidclosed-endor
locked-inproducts,” saysYadav.

Mistakestoavoid
Thiscorpusshouldbeusedonly
tomeethealthcareneeds.
“Donotmix thehealthcare
corpuswithothergoals.Treating
healthcare fundsasgeneral
investments reduces focusand
discipline,” saysRego.
Acorpusthatsufficedatacer-

tainagemaynotbesufficienta
fewyears later. “Healthcareneeds
evolvewithage, familychanges,
andmedicaladvances.So, review
andadjustyourcorpusannually,”
addsRego.Healsosuggests
reviewing investmentperform-
anceperiodically.
Avoidconcentration risk.

“Keeping theentire amount in
fixeddeposits is anerror, aspost-
tax returns rarelyoutpace
medical inflation.At the same
time, excessiveexposure to
equitiesor equity-oriented funds
canbackfiredue tomarket vola-
tility,” saysDhawan.
vvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaGurugram-based
independent journalist
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Buildinghealthcarecorpus

WhileopeningaPublicProvident
Fund(PPF)accountatabankor
postofficemaybeacakewalk,wh-
athappenswhenyouchangea job,
relocate toadifferentcity,orsw-
itchbankingpartner.Well transfe-
rringyourPPFaccount isalsoeasy
without losingaccruedbenefits.

PPFaccountscanbetransferred:
nBetweenbranchesof samebank

nFromonebank to another
nFromapost office to
abank, or vice versa
Step-by-stepguideto
transferringaPPFaccount
Visit yourcurrentbranch:
Take your PPF passbook to the
bank or post office where your
account is currentlyheld.
Submitatransferrequest:
Fill the PPF account transfer

form, providing the complete
address of the branchwhere you
wish tomoveyour account.
Documentation:
Yourcurrentbranchwill pro-
cess request andmayrequire:
nPPF transfer application form
nCertified copyof the
existing account
nCurrentPPFpassbook
nDemanddraft or cheque for

anyunpaidbalance
nNomination form
andsignatures
nEnsure you receive a receipt
for your transfer request
VerificationandKYC:
After verification, thenew
branchwill openyourPPF
account and transfer the exist-
ingbalance. Youwill benotified
once theprocess is complete.

Portfoliomust offer
mix of growth and
liquidity, avoid lock-ins

Readfull reporthere:mybs.in/2eqr983 compiled by amit Kumar

Changing cities or banks?HowyourPPFaccount canmovewith you
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Keymistakes
Relying solely onn
employer health cover
Not accounting forn
higher medical inflation
Starting too laten

Ignoring familyn
medical history
Investing excessivelyn
in risky instruments

Source: Right Horizons

FY27 growthworriesmay
capupsides inTechM

RAM PRASAD SAHU
Mumbai, 15 October

Tech Mahindra’s (TechM’s)
performance in the July-Septem-
ber quarter (Q2) of 2025-26 (FY26)
was better than Street estimates
on both revenue and margin
fronts. Deal wins with a total
contractvalueof$815millionwere
also strong, and the country’s
fifth-largest information technol-
ogy services company is now
eyeing the $1 billionmark tomeet
its growth targets.
Despite thesolidquarterlyper-

formance, some brokerages have
trimmed their revenue and earn-
ings estimates for the coming
quarters, citing a moderation in
growth. The stock, which was
marginally down inWednesday’s
trade, has shedover 7.5 per cent in
thepast threemonths.
TechM reported constant cur-

rencygrowthof1.6percentsequen-
tially in Q2, comfortably beating
estimates. This was the highest
sequential growth in the past 10
quarters, driven by broad-based
gains across verticals. The retail,
manufacturing, and banking,
financial services and insurance
(BFSI)segmentsgrew9percent,5.3
per cent, and 3.8 per cent, respect-
ively, while the communications
segment declined 2 per cent in
dollar terms.
The operating profit margin

expandedby 110basis points (bps)
to 12.1 per cent — the eighth con-
secutive quarter of improvement.
Thiswas supported byhigher pro-
ductivity in fixed-price projects,
volumegrowth,savingsfromsales,
general and administrative opti-
misation, and currency benefits.
The company has reiterated its
target of achieving a 15 per cent

margin by 2026-27 (FY27), with a
continued focus on profitable
growthandoperational efficiency.
According to analysts Sameer

Pardikar and Yash Kudale of Elara
Securities, futuremargingainsmay
comefromimprovedgrossmargins,
better fixed-price execution, and
ongoingportfolio integration.
Deal wins remained robust at

$816million, up 35 per cent year-
on-year (Y-o-Y), while trailing 12-
monthwinsstoodat$3.2billion—
a57percentY-o-Y increase.Given
the strong pipeline, the company
expects the secondhalf of FY26 to

outperform thefirst.
HDFC Securities maintains a

positive outlook on deal momen-
tum and execution strength, but
cautions about the limitedupside
fromcurrent levels.
Analysts led by Amit Chandra

said the deal flow and execution
indicate acceleration, though
much of the recovery is already
priced in, prompting the broker-
agetoretain its ratingonthestock.
While FY27 growth is expected

to improveover thisyear, thecom-
pany remains cautious compared
to earlier projections amid
ongoing macroeconomic uncer-
tainty. Achieving above-industry
growth in FY27 will depend on
either deal wins approaching the
$1 billionmark or a pickup in dis-
cretionary demand.
Elara Securitieshas cut its FY26

andFY27estimatesby3-5percentto
reflectslowergrowth.Thebrokerage
has also factored in a 50-bp lower
margin for FY27 compared to com-
panyguidance, trimming its target
price while maintaining an
‘accumulate’ rating.Antique Stock
Broking has kept a ‘hold’ rating,
observing that sustained improve-
ment in largedealwinswillbecriti-
cal forFY27growthacceleration.
Motilal Oswal, however, has a

‘buy’ ratingonTechMstock.Ana-
lysts led by Abhishek Pathak said
the ongoing restructuring under
new leadership is progressing
well, and the latest quartermarks
another positive step forward.

Despite a strongQ2,
somebrokerages cut
revenue and earnings
estimates for ITfirm

Under pressure

Source: BSE

while the retail,
manufacturing, and
bfSi SegmentS grew
9%, 5.3%, and 3.8%,
reSpectively, the
communicationS
Segment declined
2% in dollar termS
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE
SECOND QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025

In compliance with Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR)
Regulations, 2015”), the Board of Directors of Ador Welding Limited (“the Company”) at its meeting held on Wednesday,
15th October, 2025 approved the Unaudited Financial Results (Standalone & Consolidated) for the Second quarter, and half
year ended 30th September 2025 (“results”).
The Results along with the Limited Review Reports issued by M/s. BSR & Co. LLP, Statutory Auditors of the Company are
available on the Website of the Company at https://adorwelding.com/financials/financial-reports/ and on the websites of Stock
Exchanges i.e BSE Limited and National Stock of India Limited at www.bseindia.com and www.nseindia.com respectively.
In Compliance with Regulation 47 of SEBI (LODR) Regulations, 2015, we hereby notify that the same (results) can also be
accessed by scanning the following Quick Response (QR) code:

For ADOR WELDING LIMITED
ADITYA T. MALKANI

MANAGING DIRECTOR
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